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«A KOPOINb-TO, ronbin's

... 1aK U MOwWesn Koponk BO rNaBe npoyeccun, a Mogn Ha ynuLax rosopuni:

— AX, HOBbIIT HapAd Kopona 6ecrnogoben! A wneiich-To kakoi kpacusbii! A kam3orn-
TO Kak YyaHo cungut!

Hu ofuH 4enoBek He XOTen NPU3HATLCA, YTO OH HUYEro He BUANT, BeAb 3T0 03Ha4a-
10 Obl, 470 OH NGO rAyn, MO0 He Ha CBOEM MecTe cugnT. Hn ogHo nnartbe KoponA

HE BbI3bIBAIIO €€ TAKOT0 BOCTOPrA.

— [1a Benb OH rofiblil! — ckasan Bapyr Kakoii-To pebeHox.
— [ocnogu 6oxe, nocnylwanTe-ka, 4To roBOPUT HEBUHHBIN MaaneHey! — ckasan ero

orey.

W Bce ctanu wenoTom nepegasars apyr apyry cnosa pebeHka:
— OH ronkiii! Bot pebeHoK roBopuT, 410 OH ronbii!
— OH ronblin! — 3akpuyan HaKoHeL Beck Hapog...
«HoBoe nnatbe kopona», [aHc Xpuctnad AHOEpCceH

Bacunwii CrenaHeHko,
[7iaBHbIA PEnakTop
EKTPOHHOIO
xypHana «3CK0»

IIpenucaoBue

B nocienrem HoMepe kypHana «Juepeocosem» 3a 2011
roa 6bi1a onydnukosaHa cratbs [ TutapeHko, npesu-
JIeHTa TPYNNBI KoMnaHuii «JuepzoCepaucy, «llpodaembi
U npakmuka 3nepeemuyeckux ofcredosanuii». B 3Toi
cTaThe 06Pa3HO M ACTANILHO MOABOAWINCE MPOMEKYTOU-
HbI€ MTOTH HAUMOHAILHOTO NPOEKTa 10 dHeprociepexe-
HUI0 1 3Hepro3ddexTusnocTu B Poceniickoii @enepauuu,
a [IEHTPOM BHUMAHUS CTAT SHEpreTHYecKuit aymnT. Bot
BBUIEPXKKH M3 Hee: «..Pakmuuecku 3a nocieduue 2 eoda
2aHOBO NPOU3OULIO KAOPOBOEe (HopMUPOBAHLe HOBOU Npo-
peccuu — 3nepeoaydumop, nymem CRewHoll Nepekeaiupu-
Kauuu 1100eil CMeNCHbIX, a 3a4acmylo 0aiexKo He CMeNCHbIX
cneyuatsHocmel. .. »

Yuras cTaThio KOJJIETH, 51 BCTIOMHHAT CTAPTOBBI nepH-
0/1 pa3sBuTHs YHeprocoepexenns B Yepaune — 1995-2000
roabl. [Tpu3bIBEI M AeKIapalWK BIacTH O BceoblueM
aHeprocbepekeHnH, (hUCKaIbHbIe 3aKOHBI, BCeoOLas
9HEPronacnopTH3alumsg M TOTAlbHOE HOPMHMpPOBaHHUE
MOPOANIN HeDbIBAYIO cyeTy M OXuaauus. B saHepro-
cOepexkeHne YKpauHbl XJIBIHYJI0 MHOXKECTBO HTY3HaC-
TOB M npoxoaumues. Kcratu, HallTH pasHULY Mexay
ATUMU JIBYMSl KATErOpUsIMH J1IoAeii ObIIO Helerko Tor-
J1a, HEJIETKO HalTH U Ternepb.

Ceronns, HoBoe pykosoiacTso [ocynapcTBeHHOTO
areHTcTBa 1o 2HeprodapGeKTHBHOCTH YKpauHbl THXO
CIYCKAET HAa TOPMO3a BCE «docmudiceus» TOCY1apCTBeH-
HOI MOMUTHKH 2HeprochepekeHusl B CTpaHe 3a nocjie/-
Hue 15 1eT — KaHyJia B JIeTY rocyaapcTBeHHasi MHCIeK-
UM 1o IHeprocOepexkeHnIo, NPU3HAH HEroiHbIM
3akoH Ykpauubl «00 anepeoctepescenutr», Goablie HI-
KTO HE 3aroHsieT IMpPednpusTHs B CTOIJI0 3Hepro-
nacropTuzauni. MUPHO NBIIATCH AECATKH ThICAY VT-
BEPAKICHHBIX IHEPTOTIACTIOPTOB — X HUKTO HE OTKPbI-
BaJl MOCJE UX VTBEPAICHHS] M OTUIATHI 33 IKCIIEPTH3Y.

Hexkomy Gonbine 6path mrpadsl 3a HecoOIIOIeHUE BbI-
MBILIJEHHBIX HOPMATHBOB MOTped/ieHUs 3Hepro-
pecypcoB — a Beab 15 et HopmupoBanue B YKpaune 6bi10
0CHOBOI OCHOB TOCy/1apCTBeHHOMH NOJIHTHKH 3Heprochepe-
#eHus. TOHHBI HUKOMY HE HYKHOIl HOpMaTHMBHOIi Ma-
KYJaTyphl, BHIMYIIEHHOH Ha rocOloakeTHbIe AeHBIH,
MHUPHO KEJITEIT Ha Mojikax. YIUIM Ha NeHCHIO WK Ha
MOBBILLIEHHE OCHOBHBIE MPOBOAHUKH rOCy1apCcTBEHHOM
MOMUTHKH 2Heprocbepexenuss Ykpaunbl. OT3By4aiu
ropsiuMe pevyu Ha ThiCsiuax OecIUIONHbIX COBELUAHMIA 10
MPUHYAUTENBHOMY 2HeprochepekeHUIO B ropoaax v pe-
rHOHax YKpauHbl, CKPOMHO MOMaJKHBAIT aBTOPbI
MHOTOYMCIICHHBIX «HAYYHbIX» CTATEH O Pa3BUTHM yKpa-
WHCKOTO 3Heprocbepexerus. Huuero He ciablliHO O
MHorouncineHHblx LleHTpax sHeprocbepexeHus, Tak
OYHHO MJIOAMBILMXCH B rOpoJax W BECAX Halleil HeMa-
JeHBKOI cTpaHbl Bee 3TH roabl. 15 jet noGeaHsix pa-
MOPTOB HAPOIY U NMPABUTENBCTBY O HETIPEPBIBHOM CHH-
KEHUM DHEProsarpar M 3KOHOMHM MMJUIMAPAOB TOHH
VCJIOBHOTO TOIUIMBA (/M y.m.) OT3BYHAIM — MOXHO Ha-
YHHATH NOABOAUTL HTOTH,

DuckaibHbIil M AeKJIapaTHBHbII VKJIOH B rocyaapcT-
BEHHOW MOMNTHKe 3Heprochepexenus YKpaunsl 3a 15
JIET HAHEC HernornpasuMblit viiepd rocyrapcrsy, HMUKa-
KHe BpeauTes M He cMorau Obl HaHecTH Bobliue Bpeaa,
q4eM MCMOJHHUTE/IbHbIE H Oe3rpaMOTHBIE YUHOBHUKH OT
sHeprocOepeKeHusl, NPU3BAHHbIE HA CYKOY 10 NpHUH-
LMY THYHOM NpefaHHOCTH W YCIyXIUBOCTH. bbbl jin
CAYHAHHBIM WM TIPOrpaMMHPOBAHHBIM 3TOT |5-n1eT-
HHUIi npolece — CyanTh HCTOPHU.

Mctopus 1o rnpuTye nosropsieTcst ABaxX/Ibl — KaK Tpare-
ausi 1 Kak cpape. Cyist 110 ¢TaThe pOCCHICKOT0 KoJJlern,
O4eHb Moxoke, 4To Poccus ¢ TOUHOCTHIO 10 AeTaJieil noB-
TOPAET HCTOPHIO TOCYIAPCTBEHHOIO dHeprocheperenns
HA OCHOBE JHEPronacrnopTH3auMM W HOPMHPOBAHMA B

32 «3ueproayaur» | N?3 (23) 2012




Ykpaune. [Ipyrue momu, apyrasg crpaHa M
[IPYTOE BpeMsl — a BCe 3HAKOMO 110 BOJIH.

DHepreTHYECKHii

ayIuT B YKpauHe

DTOT npouecc npuiuea B Ykpauny B 1993
rofy ¢ MepBBIMH TPOrpaMMaMM TeXHHUYEC-
koit nmomown TASIS u USAID. Mb yum-
JIMCh 3TOI HOBOI npodeccHu Ha Xouy, Mpo-
BOJIS MHOTOYMCJIEHHBIE 3IHEpPreTUYecKue
o0c/e10BaHs POMBILLICHHBIX TIPEANpHs-
THH BMECTE € HAllUMMK eBPONEeHCKUMHM H
aMepUKaHCKMMMU KosneramMu. Ewe He 6o
yueOGHUKOB W rocobuit, npernoaasaTe/n By-
30B YYUJIMCh SHEPTETHYECKOMY ayIuTy BMe-
CcTe ¢ HaMH, a YYuTeasiMu ObUM eBponeiic-
KHE M aMepuKaHCcKue Kosuteru. B aTo Bpems
pyXHy/a Koonepauus MpoMbIIIEHHOCTH,
cymectsopapiias npu CCCP, GonbiumHeTBO
NMPEANPUSITHIT NOTEPSIN PBIHOK, a J10Jis
9HEpro3arpar B cebecTOMMOCTH BbIITYCKae-
MOH MPOAYKLMK BO3POCIa B HECKOJIBKO pas,
MHOrda B HECKOJIbKO JIECATKOB pas.
DHeprocbepeKeHHEe OCYIIECTBIIOCH, B OC-
HOBHOM, JBYMS$l CrocobaMi — OTKJIKOYEHHU-
€M Harpy3ok W moTpedMTeseil, a Takxke Ha-
BEJIEHMEM 3JIEMEHTAPHOTO TOpsIKa, yderta
pacxoia 2HEPropecypcoB W MEepeBOIOM
TIPEANPUATHI, YIaCTKOB M arperatosB B Ma-
HEBPEHHBILI PEKUM SHEPTOUCTIONL30BAH NS,
B cepeanne 90-x ronos Gbu1 cosman Toe-
KOMMTET N0 3Heprocoepekennio Ykpaunsl. C
IIEPBBIX IHEH ero CyIecTBOBAHMs HAYalUCh
TTOTIBITKH MOHOIOJIM3UPOBaTh IHEPTOAYINT,
coe1arh 3TOT BUI XO3IHCTBEHHOI JesTe/lb-
HOCTH PeryJIHpyeMbIM CO CTOPOHBI rocyaap-
cTBa. OOpOK 3a BbIIauy J03BHIOB Ha MPAaBoO
MPOBEJECHHS IHEPTOAyIMTOB MO3BOJISII CO-
OMpaTh M3y OT Z0BEPYMBBIX IHEPTOAYIHTO-
POB [IPOCTO TaK, He Harubasce. [Tpuyuem 103-
BUWJIbl BBLIABA/IM JIIOAM, HUKOT/IA B KH3HE HE
3aHUMaBIIHECs SHEPreTHUYECKHUM ayIuTOM.
OHM He HamMcald HW OAHOM cTaThH 06
HEproayamTe M ero npodjeMax, He Bbifyc-
THIH Y4eOHHKA MJIH NTOCOOUSI — OHW PYJIHIIN
HaMH, He UMest naxe G6azoBoro obpa3oBaHus
110 1pohuIIIo.

Bson Qakrtuueckoro JMLEH3UPOBAHHS
IHEPreTHYECKOTro ayanuTa B YKpauHe orpas-
JIBIBAJICA 3AILUMTON TOCYAAPCTBEHHBIX MHTE-
PECOB, MHTEPECOB MPEANPUATHIH U OpraHu-
3aUMH OT MaccoBBIX 3/10yNOTpedIeHUt He-
YeCTHBIMM  IHeproayautopamMm. Xord
JInueHsnoHHast najaata npu MUHIKOHOMHKH
YKpauHbl Mpu3Haia, 4To IHepreTHYECKHii ay-
[UT He SABJIAETCH JHUEH3HPYEMbIM BHIOM XO-
3AHCTBEHHOH JeATe/IbHOCTH B HALIEH cTpaHe.
3a Bce 15 ner cyumiectBoBaHMs rocynap-
CTBEHHOTO OpraHa rno aHeprochepexeHuIo
YKpauHbl, HECMOTPSI HA MHOTOJIETHHE T10-
BOpbI ¢ DHEProayAUTOPOB, He OBIIO M31aHO
HU OIHOTO Y4eOHUKa, MocobMst Mo 3HEepro-

AyJIHTY, PEKOMEHIALMIA WIH TIPOTPAMMHbIX
1PoAyKTOB — HU4ero! Ho Ha HayuHble pas-
paboTKM HOPMAaTUBHOM (1 Hegocmpetosannoil
ce200Hs) TOKYMEHTALIMH TT0 HOPMUPOBAHUIO,
3HEPronacrnopTU3alluM 3a 3TO BPEMsI MoTpa-
YEHO HECKOJIBKO MWJITMOHOB TPHUBEH O1OI-
JKeTHbIX cpeacTs. M Bce a1 15 et B Ykpaute
He OBUTO MajlbuMKa, KOTODPBI ckaszan Obl
B3POCIIBIM ISLISIM: «A Kopoab-mo, eoabiil»
Korna ynHOBHMK GepeTcst OPYIUTH CIOK-
HOM ¥ HaYKOEMKOW IUCHMTLTHHON WK 6u3-
HECOM — KM Gelbl. ¥ Hero HeT nmpodeccro-
HAITLHOTO OIbITA, OH HE 3HAET, YTO HYXHO
JleJlaTh W Ky/a BECTH CTPaHy — ero 3ToMy He
yunin. KoMaHIbl cBepxy oH noHuMaeT Gyk-
BaJlbHO M MCKPEHHE BEpPUT, YTO MOBAJbHAA
IHEPronacnopTH3aALUA U HOPMHPOBAHHE NO3-
BOJIMT CHH3NTh NOTPed/IeHHe SHEPropecypeos K
2020 roay na 40%. OH He ymeer ybexaarh, a
VMEET 3acTaB/IsiTh — CTPATETHIO OH MOAMEHS -
€T TAKTHKOI1, @ OTCYTCTBME 3HAHMIT — CHITOI.
B Vkpanne mertonmnueckas 6a3a aHepreTHuec-
KOTO ay/iuTa CEerofHs ToANepKHBaeTcs Ipe-
NoAaBaTe/IAMH B HECKOJIbKUX By3ax M 4acT-
HBIMH KOMIAaHUAMM, JUIA KOTOPLIX 3TOT BHI
JIeSITE/IbHOCTH SABJISIETCSl OCHOBHBIM. MMeHHO
B 9TOW Cpejie MOJIO/ble IHEPTOMEHEIKE P
noJiy4atoT BTOpoe o0pa3oBaHMe, MMEHHO
31eCh HEProayIuT COBEPLUCHCTBYETCS Kak
Kyabrypa. Cerognsi oHepreTHueckuit ayamt
cTaj ocTpueM 3Heprod(peKTHBHONH MoaepHH-
3aUHH NPOMBILLIEHHOCTH, JHEPreTHKH H KOM-
MYHAJbHBIX XO03AHCTB Hawleil cTpawbl, D70 C
€ro MOMOIBI0 COOCTBEHHUKM TMPeaTpHATHIT
M WHBECTOPbI BEAYT pasBUTHE W MOIEpHH3a-
LIMIO CBOMX OCHOBHBIX (DOHII0B,

CeroHst SHeProayauT IWHpOKO MpaKTHKYeT-

SARPYEE>XXHbIA SHEPrOAYOUT

cs1 B D10/KeTHOH cdepe MYHMLMTATHTETOR
YKpauHbl, HauMHAeT MPOHMKATH B KMUJIble
3nanust. Ho rocymapeTso K ero cTaHOBIEHUIO
U PasBUTHIO, K COXaleHWI0, ObIIO Hempu-
YacTHO — TOJIBKO MELLAno.

Kakum 1o/mKeH 0ObITh
JHepreTHYeCKui ayauT

B [IEPHO MOJEPHHU3ALIMH
CTPaHbI

MHe yxe TPHXOIHIOCH MMUCATh 00 dHepre-
THYECKOM ayIuTe, O KIACCHYECKHX ero pas-
HOBUIHOCTAX (cm. cmambio «Hosoe auuyo
aHepeemuyeckoeo ayduma e Yxpaune», http.//
energomanagement.com.uay/data/instruments/
energoaudit/art01.pdf). DHepreTudeckuii ay-
IWMT MPOIOIKAET PAa3BUBATBCA B MHPE Kak
OM3HeC M KaK HayyHas IHCLMIUIMHA.
PasBuBaeTcs oH 1 B YKpauHe.
DHepreTHYECKHit ayNT CEroHs OMH M3 OC-
HOBHBIX MHCTPYMEHTOB 2HeproaddexkTusHoM
MOJEPHU3ALMH GI/UKeTHOI cdepbl, NpoMbIm-
aennocT, ZKKX, sHepreTHKH  31aumii.
OcHoBHast ocobeHHOCTh 2Heproaddex-
THBHOH MOJEpPHM3aLMHM — €e CaMOOKYyIae-
MOCTB, MMEHHO caMOOKyNaeMocTh SHepro-
3 peKTUBHON MOAEPHU3ALMK, Kak (akTop
npupiekaeT GaHKMPOB, COOCTBEHHHKOB W
MOJMTUKOB, BBIABUTasl ee Ha TepeiHui
IJ1aH, KaK MPUHLMI Pa3sBUTHSI CTPaHbl, pe-
T'MOHOB M OTpac/ieil.

Ho po:ib sHepreTH4YecKoro ayanta B nepuoi
MOJIEPHU3ALMM CTAHOBUTCH COBEPUIEHHO
MHOM, 4eM B nepexoaHoit nepuoa 90-x ro-
108, BepHeMcs K 9HEPronacnopTy u cMbicay
IHEPreTHYECKOTo ayauTa.

Mecsu Hazan no npuraamwenuio CPO
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SHEPrETUMECKWUW AYAUT NPULLESN B YKPAUHY B
1993 rofly. TOrAA BCE Mbl Y4YUITUCb 3TON HOBOW
NMPODECCUN HA XOaY, NPOBOAS MHOIOYUCIIEH-
HblE QHEPIFETUMECKWE OBCNEOOBAHWS NMPOMBbILL-
NEHHbIX NPEANPUATUNA BMECTE C HALLUMU
EBPOMENCKUMM U AMEPUKAHCKUMW KONJEMAMM.

Hexkommepueckoe [laptuepctBo «Cogem
IHEP2OAYOUMOPCKUX hupm Hedhmanol u 2azo-
Goli npomvliunernnocmu PO» MHe TPUILIOCEH
BBICTYNATh Ha KoHdepeHunn «lIpakmiu-
Heckull onbim u pexomendayuu no ogopmie-
HUI, IKCREpMU3e U coaul IHep2emu1eckux
nacnopmos. Cosepuiencmeosanue cmanoap-
mog CPO-2-010 HIT «C2® HITl». Onbim
gHeOpeHus IHepeochepeeaiou{ux npoeKmos.
Duepeocepeuc, Kak snemenm mepeoahhe-
MUBHON IKOHOMUKL». DTO Obl1a O/IHA U3 peil-
KMX BCTPEY ¢ pOCCHIICKMMU KOJLTIETaMH, Te
S KaaHO BCAYIIMBAJACH B BBICTYIUICHMS,
BITUTBIBAJI UX MAEH W TTPOOIIEMBI.
BoABIIMHCTBO BBICTYTIABIIMX aHAIW3HPO-
BaJIM CYILIECTBYIOLLYIO hOopMY 3HEpreTuyec-
KOTO MacropTa M, Kak Obl MeXIy TpoYnM,
3aMaBAIH «demcKue» BONPOCH:

- 04 KaKux uyeaeli U NAGHOG HeoOxooum
IHepeonacnopm 04 opeanuzauuii?

- 4mo deaams ¢ IHEPSONACNOPINOM HOMIOM,
Koeda oH noasuaca’?

- NOMOJICem AU 3HeP2ONAcnopin 3aKasyuKkam &
noayueHul 6100¥cenHbIX cpeacmes Uil Kpeoumos
Oarka 0as enedpenus Meponpusmuil, NPONUCaH-
Hblx 6 Hepeonacnopme ? H karum obpazom?

B P® cornacuo @3 261 HyxHO pazpabo-
TaTh, MOABEPrHYTh 3KCMEPTH3E M COITIACO-
BaThb 0k0J10 500 ThICAY IHEPTOMACTIOPTOB.
CKONIbKO [JeCSITKOB JIET HYXKHO Ha 3TO,
CKOJILKO CTOMT M YTO 3TO JACT CTPaHe, eclin
3a 2 roja paspadoTaan 0Koso 8 TeICsY nac-
nopros, a B Mun3Duepro Poccun pacemor-
PEHO MEHbLLIE MOJOBHHBI?

51 Ob1 nobaBun elle 1Ba, IeTCKUX BOMPOCca —
«C Kakoil yeavio Obia 3adyman npouecc eno-
baavrolt anepeonacnopmuzanuu Poccuu nod
npurpsimuem @3 2612 Boia au 6 uemopuu mu-
PoB020 3Hepeochepedceus Uil 0moeabHo 638~
moli empanst (kpome Vipaunot) npeuedenm
UCROALIOBAHUS NOBANLHOU IHEPONACHOPMU-
3auuu 015 MOOEPHUZAUUL RPOMBIUACHHOCIU,
anepeemuri U KKX)»

O npamMaTHUYECKOM AECSTHICTHEM OIIbITE
VKpauHbl ¢ HOPMHUPOBAHHEM W BHepronac-
MOpTH3alMel s paccKasan B CBOEM BBICTYII-
JIEHHH poccuifcknm Kosuteram u3 HIT «C3®
HI'Ml». Ecam nogobHoe NOBTOPUTCS B
Poccuu ¢ TeM e pe3ybTaToM, TO LeJH He-
THHHBIX aBTOPOB 3THX IPOLIECCOB OyayT
YCIeUHO 10CTUTHYTEI.

OpHa 13 cambix CBETMbIX
cTparternyeckux Lenewn
pPOCCUACKOro nNpaBuTensLCTBa
— CHUXEHWe aHepronoTpeb-
neHus cTpaHbl Ha 40% k 2020
rogy — 6yger nogmeHeHa
OPYron, MHUMOW Lenbto.

WM xorga HauyHeT 3aKaHUMBATBCS HE(Th, a
MHUPOBOE COODLIECTBO 3aKOHYWUT CBOIO
aHeproadheKTHBHYIO W ITy00KYy10 Motep-
Hu3anuo, Poccuss Oyner otOpolueHa Ha
JECSATHIIETHS B HULIETY M OTCTATOCTb, COX-
PaHUB YHEPTOEMKYIO M 3HEpPro3aTpaTHylo
3KOHOMHMKY, YIIYCTHB BPeMsl L1 MOAEPHH-
3aumn. MosxkeT 9710 1 ObL1a OCHOBHas Lie/ib?
DHepreTHUECKUIl ayaAuT UMEET MHOTO MO-
neneil s peann3aiim, a BeIOOp MOLeIH
omnpeaensiercss MOCTABICHHOW LEJbIO.
Ecian uenun ayauTa NoaMEHEHbI MOJIE3HbI-
MW, HO APYrUMH, MPHUHIMKIIHAIBHO HE-
HYKHbIMM JUISE MOLEPHU3ALUNKU MPOMBILI-
JeHHoCTH, 3Hepretuk u JKKX wemsmu,
TO pe3yiasTaT OVIAET [peaonpene/icH.

Her ozaHoit Mozenu sHeproayamTa Ha BCe
caydam KM3HM. DHEpPreTHUeCKHH ayauT
CTpaHbl MK ropoaa OyaeT COBCEM JAPYTHM,
YeM 3HEPreTUYECKHI ayauT 3HMaHMs K
Aake KPYMHOIO [POMbILICHHOTO TMpei-
npusTus. Moaenb 0630pHOTO WM 3KC-
npecc-ayauTa Gosee rojesHa npu cMeHe
coOCTBEHHUKA WIW MPH pa3paboTKe rogo-
BOTO IJIaHa CHUAKeHUs u3nep:xkek. Cpeane-
CPOYHAA MOJEpPHH3AUMA NOTpedyeT npose-
JIEHHSA NMOJHOIO HEPreTHYecKOro ayaura.
Eciau B oTpaciu npoucXoguT CMeHa Tex-
HOJIOTHIA, eCTM HEOOXOAMMO CYLLIECTBEHHO
MOAHATL KOHKYPEHTOCMOCOOHOCTL KOM-
MaHUKM WIK CTPaHbl HA BHYTPEHHEM WM
BHELIHEM PBIHKAX, €CJIM HAYMHAETCs 101~
FOCPOYHBIA POCT LEH HAa IHEPropecypchbl,
Kak npasuio, dosee BocTpeboBaHa MOIE/ b
MHBECTHUHOHHOTO YHEPreTHYECKOro ayanTa.
st MeHst DONBLIOH HEOKMUIAAHHOCTBIO
rmpu peaiusaunn M3-261 cran Buibop
Poccniickoit Penepaunu B ronb3y anepeo-
nacnopmusavuu u c'oomeemcmay.'amei: MO~
deau YAPOWEHHO20 IHEPeMmUHeCcKoeo (l_l’()tl-
ma. ToUHO M3BECTHO U MOATBEPAKIACHO MU~
POBBLIM OIBITOM, YTO JUIA 3adad rJIyOoKoit
aHeproah(heKTHBHON MOACPHU3ALMK TO-

pPOIOB, PEFTMOHOB, CTPaHbl M HA30BBIX OT-
pacied Xo3siCTBOBAHMS HOJKHA Oblia
ObITh BOCTpeOOBaHA MOJETb HHBECTHIIHOH-
HOTO 3HepreTHYecKoro ayaura. MHe Ka-
JKETCsl, UTO MPOLIECC SHEPronacrnoprusa-
ummn B Poccun 3aluen enle Helaneko, U ce-
TOJIHSI CaMOe BpPEMsI BCTIOMHMUTL CKa3Ky
AHJlepceHa M 3alaTh HECKOJIBKO OCHOB-
HBIX «demekux» BOTIpocoB. OIMH U3 HUX
3BYUMT Tak: «bydem au na deae @vinos-
Hambes Kk 2020 eody obwan 3adava ciuice-
Hus anepeonompednenus Poccuu na 40% — e
NPOMBIUACHHOCINU, @ PEUOHAX, 8 KaANCOOM
2opode, HA KadCOOM RPpeOnpusmuu, 6 Kaic-
dolt wkoae, boasruue u dp.?» Vnu ara uenb,
KaK TOPU30HT — OTAajJsieTcs 1o Mepe
NMpUGIMKEHUS K HEll.

DHepreTHyecKas u
(punancoBas pa3senka as
MHBECTOPOB U DAHKOB
Monepuuzauns ZKKX cTpansl co cHHKeHn-
em anepro3arpar va 40% 3a 10 ner, 06o3Ha-
YeHHasl npaBMTEJabCTBOM Poccum — 370
O4YeHb caoxHasg 3amava. CI0XKHOCT ee He
TEXHUYECKAs! — TEXHUYECKHUH OMBIT HAKOTI-
JIEH JOCTAaTOYHBIM, elle eCTh BpeMs, ObLIn
Obl IeHbrM. MHe OTUET/IMBO ICHO, YTO BO3-
MOXKHOCTEH MECTHBIX OI0IKETOB M LIEHTpa-
nu3oBaHHoro 6romketa P st puHaHCH-
poOBaHusA 3TON MOACPHHW3alUMH JOCTATOYHO
auib Ha 5-7%. A 95-93% d¢uHaHCcoBbIX
CPe/ICTB HYKHO OyIeT MpUB/JIEKATb U3 BHENI-
HHUX HCTOYHHKOB — 3TO OUEBHIHO ITIOOOMY
HavyMHaoIIeMy (PUHAHCUCTY.

He meHee cioxHOI siBisieTcest 1 9Heproad-
(heKTHBHASA MOJEPHH3AIMSA MPOMBIILIEHHBIX
akTuBoB P® co CHMXKEHHMEM 3HEpromor-
pedsnenus Ha 40% 3a 10 mer. 3mech ToXKe
TEXHHUYECKHX I'IDOGIICM HET — MHOIO InHu-
JIOTHBIX MPOEKTOB YK€ peajin30BaHO, €CTh
TeXHOMOTHH M onblT. C (hMHAHCUPOBAHM-
€M 3HAYUTEIbHO XyXKe — 000POTHBIE cpeji-
CTBa COOCTBEHHUKOB I103BOJIAT (DMHAHCH -
poBaTh MPOEKTbl MOJAEPHU3ALMMU B TPO-
MBILIIEHHOCTH ML HA Majyio I0110 OT
noTpeOHbIX 00BEMOB — 31eCh TOXE Heob-
XOANMMO NpHUBJICKATL BHELIHEE (I)HHE'IHCM-
poBaHHe W DAHKOBCKMIH KanuTal,
ManosatpatHoe M OBICTPOOKYIAEMOE
aHeprocOepeKeHne MpouLibix jaet, (u-
HAHCHPYEMOEC M3 TEKYLUMX 010/KeTOB, HEe
HYK1a70Ch B CJIOXKHBIX J0Ka3aTeJbeTBax
PEHTADENBbHOCTH  CBOMX  TNPOEKTOB.
BromxkeTHbie JNCHbBI'KH TPATHIUCL TOBCE-
MECTHO, M MOIYYaICs KaKOWU-TO pPe3yibTaT.
Bosspawarth aeHbru ObIIO HE HYXKHO, B
MPOBEPKE PpPEe3yJabTaTbl HE HYXIAJTIMUCh.
Otciona Bblpocia MoJedb YNPOUIEHHOTo
IHEPreTHYECKOro ayinTa.

Kanuranoemkoe 3HeprocOepexeHue co-
BeplieHHo apyroe. Korna ctouMocThb rpo-
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eKTa [epeBaquBaet 3a | MWIIMOH 10/U1a-
POB, @ JICHbIM B3ATHI B3aiMbl, HYKHbI ra-
DAHTHH HAJIEKHOTO BO3BPATA MHBECTULIMI.
MuBectopaM ¥ OaHKaM CEroIHA HYXHa
buHaHcoBas W SHEpreTHYecKas paspeaka
— UMEHHO 3TY MUCCHIO BBITIOJHSICT HHBE-
CTHUMOHHbII HEPreTHYECKHH ay/InT.

DTOT BUI IHEproayauTa TpebyeT KoJuiek-
THBA BbICOKOMPO(hECCHOHATBHBIX CIIELIM-
AJTMCTOB, @ MHOTIA U CIIEeLMaJbHOTO J0PO-
FOCTOSIIIEr0 000PYAOBAHNA — OAMHOUYKAM
3gech Mecta HeT. PesynbtaToM MHBECTM-
LIMOHHOTO IHEPIeTHYECKOTO ayanTa sBsi-
[OTCSI MHBECTHLIMOHHBIE TPOrpaMMBbl,
T2, 6uszHec-MJaaHbl, TEXHUYECKHUE 3aaa-
Hust Ha paBouee rpoekTuposanye. OTueT
110 HEPreTHYECKOMY ayInTy CTal IpoMe-
KYTOUHBIM M HE OCHOBHBIM TOKYMEHTOM.
Hepenko B xoxe paboT pa3pabaThbiBalOTCH
crparerun dHeproddheKTHBHONH MoLepHU3a-
LMK 115 TOPOIOB, PETHOHOB WM Npeanpus-
hit. Ouenb shdekTurHoil Gopmoii s
MpoBeAeHNs] HHBECTMLMOHHBIX IHEPIeTH-
YeCKMX ayIuTOB OOMNBIIMX KOMMaHHii,
KPYIHBIX TOPONOB, @ MHOIA M LEIbIX OT-
pacJieii cTalo co3aHue KOHCOPLIYMOB, 1€
Ha BPeMEHHOI OCHOBE W 0e3 00pazoBaHuA
IOPUIMYECKOro JINTIA Ulsl BbITOTHEHMs pa-
00T 0OBEAMHAOTCS HeDOMbIINE KOMIIaHWH

SAPVEEDKHbLIA SHERPMOAYOUNT

MO NPUHLIMITY B3aUMOOTOIHAEMOCTH.

B ogHOM M3 CBOMX KHMI, aBTOP MOAEIH
MHBECTULIMOHHOTO HHEPreTHYecKoro ay-
quta, Lupan XeHceH MUILET, YTO «...ame-
pukancikue ICKO pasbusanu 6 Kposb Kyaa-
Kl, cmyyacs é 0gepu 0aHK08 — 04eGUOHO U &
CIIA g3aumononumaniie npuxooulo He cpa-
3 U He nPocmo».

[MoHanoOuauck roabl Ha (GoOpPMYJTUPOBKY
[PABMI UIPBI B CEKTOPE IHEPreTHUECKO
MOIEPHHU3ALIMK 3aMaglHbIX CTPAH — Cerol-
H$1 9T MPaBUIa H3BECTHBI M TOCTYTIHBI.
Mononoii 6GusHec sHeproadheKTHBHOC-
TH — SHEPreTHUECKMii cepBuc — ellie He 00-
pen caMOCTOSITENILHOCTL B HALIMX CTpa-
HAX, OH HYXKIAeTcs B rocylapCTBEHHOMN
MOALEePKKe, 0CODEHHO MPU B3AUMOACH-
CTBUH ¢ OaHKOBCKMM COOOLIECTBOM.
Takxke HYKHbI JeecrmocoOHbIe MpaBuia
1151 3HeproadheKTUBHOH MOIEPHU3ALUH
C rapaHTHPOBAHHLIM PE3YJILTATOM, COOT-
BETCTBYIOIIMM MOTUTUYECKUM LIETSAM.

B EC ceroansi mMpPOKYH0 H3BECTHOCTH MO-
JAyqua camplii Macmradupiii  10-neTHni
naan coodmectsa noa Hassanuem «[lian
20-20-20». CHuxenue 3Hepronorpedie-
Hust Ha 20%, cHUXeHWe BbIOPOCOB Map-
HHMKOBBIX ra3os Ha 20% u 3amelleHue
TPAAMIIMOHHBIX WCTOYHHWKOB IJHEPIUH

BO300OHOBASEMBIMH UCTOUHMKAMM Ha
20% k 2020 roay — KOHKpETHbIE, SICHO
BHIAMMBIC M [MPOBEpseMbie LETH. ITOT
MaH — O4YeHb CHJIbHAsA aHaIO0rus ¢ Iia-
Hamyu rnpasurensctsa P® no sHepro-
ahhekTHBHOI MOIEPHU3ALIMH SKOHOMH-
KM CTPAHBI.

[ToBasibHbIll MEpexo/ 3amaaHbiX roOpoaoB
Ha MHOTOJIETHEE MYHHUMNAIbHOE IHEp-
reTMyeckoe MJIAHMPOBAHME HA OCHOBE
ennubix Meroauk u dAupektus EC B 3Ha-
YUTEIBHON Mepe CrocobCTBOBAN ITPHUBJIE-
YeHHWIO BHeIHero (uHaHcMpoBaHus M
CHUKEHIIO PUCKOB, DTOTO ¢/IMHCTRA I1/1a-
HUPOBaHMsl M cTpaTeruyecknx [AnpekTns
noka HeT B Poccuu u Ykpanne.

3akoyenue

Mosker yke rnopa 3alaThb €ule OIMH
«demcicuit» Borpoc: «Kmo sakaszvieaem
MY36IKY 2uepeoaydumos, u ikmo dacm
Oerbau Ha IHEPLOIPPerMUGHYI0 MOJepHL-
sayuto Poccuu Ha crudcenue anepeosam-
pam na 40% x 2020 20dy?» Ha stoT Borni-
pOC HyXeH TIPSIMOii 1 OIHO3HAUHBIN OT-
BeT. MOKET ropa MeHsITh TIpaBu/ia Urpbl
B sHeprocbepexenue? 3a 20 mpenpiay-
OIMX JIeT cTapbie MpaBuia ycTapenau, a
rAe-TO MOTEPATN CMBICIL. @

BEAVILMl OTPACNEBOM NPOEKT HA TEPPHTOPHH CHEHPH M IANIbHETO BOCTOKA
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