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JHeprocéepeenue
B AK «KueBBojjoKaHan»

M3Hoc n cTrapenne

cucTeMbl BOAOCHa6)XeHun

KueBa

CerogHa  «KneBBopokaHan»
ABNAETCA OOHUM N3 KPYMHENLLINX
notpebutenen 3nekTPO3Heprum
B ropoge. C Harpyskon okono 60
MBT oH 3aHMMaEeT BefgyLLiee MeCTO
B r. Knese, notpebnas cebiwe 450
MIH. KBT - 4 B roa. Heckonbko coTeH
HaCOCHbIX arperaToB MOCTOSHHO
NMofalT B ropod MUIMMOHBLI TOHH
BOAb! M OTBOOAT CTOKW, NOTPe6NAs
LECATKM MeraBaTT 3feKTPUYEeCcKon
aHeprum.

[Npw aTom Ha 3anage coBpemMeH-
Hble aBTOMaTU3npoBaHHble habpu-
KM NOAa4n U 0YUCTKM BOfbI, @ TAKXe
0TBEOEHUS CTOKOB C WCMOMb30Ba-
Huem 3HeprocbeperatoLlero 06o-
pyooBaHMA 1 TexHonorum TpebytoT
LNsi CBOEW 3kcrnnyaTaumm npumMep-
HO BOBOE MeHblLUe (IMHaHCOBbLIX
3atparT, 4Yem B «KrneBBogokaHaney
N Npy 3TOM ABAAKITCA peHTabenb-
HbIM BM3Hecom ansa cBoumx cobCT-
BEHHUKOB.

Ecnu B3rmAHyTb Ha npowlep-
wwue 30 neT, TO Mbl YBUOUM, 4TO
CKOMb-MMB0 3Ha4YMMbIE KanuTano-
BOXeHWsi 06XOQunu CTOPOHOM
BoMnpockl 3HeprocbepexeHna B
«KnessopokaHane». O6opynosaHue
He MOOEPHM3MPOBAaNoChb  YXe
HECKOMbKO [ecATuneTui. 3a 3Tu
rogbl 3HeprocbeperaroLine Tex-
HOnmoruM yLINW Janeko Brepeg
— HOBbIE HACOCHbIE arperaTbl Cero-
OHs NoTpebnstoT BOBOE MeHbLUE
3MNEKTPO3HEPrUM Ha EAVHULLY Haro-
pa unu nogadv Bofpl.

Hanpumep, W3HOLWEHHbLIA ©
yCTapeBLUNA HACOC MOLLHOCTbO
3,2 MBT He TonbKo NogaeT B ropog
13000 ToHH BoAbl B 4ac — OH BbIca-
CbIBAET U3 KApPMaHOB aKLMOHEPOB
M HanoronnaTenbLYKOB AOMOMHNY-
TenbHble 1,5—2 MuUnnMoHa rpyBeH
B rog. A nopobHbix arperaTtoB B
Kunesckom BogokaHane Hemaro.
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B.A. CtenaHeHKo

Korpa B 70-e ropgbl BBOAOW-
nMCb B [OENCTBME OCHOBHbIE
NMPON3BOACTBEHHbIE  MOLLHOCTU

«KnesBogokaHanay, HKTO He 3agy-
MbIBancs 06 3KOHOMUK 3eKTpuYe-
CKOWM 3Heprum — oHa Bbina no4Tn
6ecrnnatHa. MOLUHOCTM HACOCHbIX
arperatos B 70-e rofbl 3aknagbisa-
nnceb MHCTUTYyToM «KneenpoekTy ¢
60MbLINM N3BbITKOM, Ha BbIPOCTY.

Haunnaa ¢ 1991 ropa, BmecTe
CO CMagoM B MPOMBILLUEHHOCTN U
YCTaHOBKOW CHETYMKOB Yy noTpebu-
Tenen, B ropoge Kueee Hauvancs
cnag noTpebneHns NMTLEBON BOARI.
[MonporHosam 3ToT cnagnpopnunTcs
o 2011 roga. NponcxoamT nocTo-
fIHHOE W MO 06BbEeKTMBHBbIM MpUYK-
HaM BCe yxydLlaroLleecs WCMofb-
3oBaHue K[ ocHoBHOro TexHono-
rmyeckoro o6opynoBaHus, KOTOpPoe
He BbINo NpegHa3HaYeHo ans pabo-
Tbl NPV PE3KOM crage Harpysok.
Mbl y>xe OaBHO McHepnanyi MaHeB-
PEHHbI NOTEHLMAN OCHOBHbIX MPOo-
N3BOACTBEHHbIX (hOHAOB W BOLUNM
B 30HY MOCTOSIHHO YXyALLatoLLlencs
3HEpreTnyeckon ahgeKkTUBHOCTH
X03AMCTBA B LIEJIOM.

CpaBHuBasi CYLLIECTBYHOLLMN
TEXHWYECKNA YpOBEHb W 3Hepre-
TU4eckre xapaktepucTikn «Kues-
BOOOKaHanay Cco CpeaHVM MUpo-
BbIM YPOBHEM, YOeXaaeLLlbCs, 4T0 B
nepuog ¢ 2007 no 2020 ropg cob-
CTBEHHUKMN 3TOW aKLMOHEePHON KOM-
naHun (1, COOTBETCTBEHHO, XWUTENN
ropofa Knesa) noTepstoT OT TEXHU-
YeCcKoW 0TCTanoCcTV TOMbKO B NnaTe-
Xax 3a anekTpoaHepruo 250-300
MIH. fons. (1 3To NpW ycnoBsmK, YTo
Tapudbl ByoyT CTOATL Ha MEecCTe).

C yyeTom pocTta TapudioB Ha
3MEKTPO3HEPI M0 3TN NOTEPU MOTYT
BO3pacT¥ MUHMMYM B 2-3 pasa.
A TexHW4eckun mporpecc B Haco-
COCTPOEHUN N TEXHOMOrMSX BOLO-
CcHabeHusa ByoeT TONbKO yBENNYM-
BaTb 3Ty (haHTaCTUHECKYD CyMMy
HaLLMX C BaMu NoTepb.
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4

inponeTpoBchkK:
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Xapkie-61050 Bya. Cnapraka, 17, ten,/pakc (057) 732-30-52, (057) 719-17-97 e-mail: kharkov@sevcable.com.ua
AbBiB-79024 Byr. BoraaHa XmenbHuLbKoro, 141a, ten/¢pakc (032) 293-97-43, (032) 294-34-04 e-mail: lviv@sevcable.comua

Binnnua-21000 Bya. [hiba YeneHcbkoro, 91, Ten.(0432) 655-213, (0432) 655-214 e-mail: vinnitsa@sevcable.com.ua
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Ham nopa nepectatb XWTb O4HUM [AHeM U
Ha4aTtb MbICJINTb KaTeropusivin naTujieTok. Hy)KHD
nporuBonocTaBuTb MoJgepHusayuiwo un pa3BuTne
anﬁﬂM)KalOluEﬁCﬂ Aenpeccun ropoacKkoro sofgo-
nposoAHO-KaHaIn3alyunoHHoOro Xo3aMcTBa.

JHeprocbepexeHne 1 MogepHU3aUus

HecmoTpa Ha MHOXECTBO BO3MOXHOCTEN MO
CHWXEHWIO 3HeprosaTparT, cyllecTByolmnx B «Kunes-
BOOoOKaHane», Bce OHW TPebytoT BonbluMx AeHer Ha
CBOK peanunaaumio.

Tak, Hanpumep, cpenHe3aTpaTHble TeXHWYEeCKue
N OpraHN3auUMOHHbIE 3HEPro-

Lienb NMPOEKTOB MopepHu3aumn B «KreBBogokaHaney.
BnoxuTb HBECTULMW, YTOBLI CHU3UTL NOTEPW.

rae Haiitu HyxHble Ansa ropoga n «Kunessogo-
KaHana» UHBecTUUun?

Kak nx Hanbonee achcheKTBHO BNIOXUTL B NPO-
eKTbl 3HeprocbepexxeHns B «KnessogokaHane»?

BepHyTrcsa nu AeHbru uHBecrtopam?

Korpa ohnun Bepnyrca? Kakyio npubbinb oHu
npunecyr? Kak ee pasgenar?

Mo4emy y npoekToB aHeproc6epexeHus «Kues-
BoZlOKaHana» cerofjHsi HET UHBECTULIUOHHOW npu-
BJ/ieKaTesibHOCTU?

MpoekTbl 3Heprocbepexe-

cbeperatome MeponpuaTUS
He HamgyT [pyrux WUCTO4YHU-
KOB (hMHAHCMPOBaHUA, Kpo-
mMe cobcTBEHHOro 6rmxe-
Ta «KnesBopokaHanay. Vx
noTeHuman HeBenuk, BbICTPO
McYepnbIBaEeTCA N OLIeHNBAaET-
ca B 5 — 7 % notpebneHus ot

MpoexTbl aHeprocbepexeHun
obnaparoT ogHMM 06LWMM
yAMBUTESNIbHbIM CBOMCTBOM —
OHM BO3BpPAalLLalOT MHBECTULNN

B HMA 06nagatT ogHUM 0BLLMM
YOMBUTENBHLIM ~ CBOMCTBOM
— OHW BO3BPAaLLatoT UHBECTU-
umn. [eHbrn, KoTopble BKNa-
[bIBalOTCA B MPOEKThLI 3HEPro-
cbepexeHunsi, okynatT 3aTpa-
Tbl Ha CBOK peanu3auuio u”
| NPUHOCAT goxofd. [lpuyem

CYLLIECTBYHOLLIEr0 YpoBHSA. Ho 1
LA CBOEN peannaaunn 3TV MeponpusaTua NoTpebyroT
Bcero 5 — 10 M1nMoHOB JoNMapoBs B rog.

HekoTopble 3HeprocbeperatoLie MNpPOEKTbl, CBSA-
3aHHble ¢ passuTneM «KrnesBofokaHanay, CTpouTenb-
CTBOM HOBbIX CETEN, HACOCHbIX CTaHLMIN 1 MMOPOyY3oB,
6ynyT dmHaHcMpoBaTbCs 13 BHOAKETOB FOPOAa U rocy-
fapctea. Tonbko Tam MOXHO aKKyMynvMpoBaTb 3Ha-
YMMble KanBfOXEeHWs, MEepPeHOCs Harpysky pasBuTUs
ropoga c Tekyllero 6ropxeta «KnesBogokaHanay Ha
HanoronnaTenbLmkos r. Knesa 1 YkpauHsbl.

30ecb pasHuua B MOTeHuuane 3KOHOMWUWM yXe
6onee 3Ha4Mma, HO 1 NOTPEBHOCTL B AOMOMHUTENBHOM
dhmHaHcupoBaHMM 3HeprocbeperaLLmx TEXHONOrni 1
060pynoBaHNs M3MEPAETCA MHOMMMW OECATKaMU MUSI-
NNOHOB [OMNapos.

Bbixog Ha coBpeMeHHbI ypoBEHb 3HEPrOMCMONb30-
BaHWs 1 BOAOMNONb30BaHWA cerogHa Tpebyet 80-npo-
LIEHTHOW 3aMeHbl HACOCHOr 0 MapKa, HOBbIX aBTOMaTU3K-
pOBaHHbIX CUCTEM yrpaBfeHNs, HOBOW KOPNOPaTBHOWM
cuctembl ynpaenexuns «KvessopokaHanomy. Ocobon
npobnemon ABNSETCA co3daHve rmyboKo 3LLenoHMpo-
BaHHOMO y4eTa NoTOKOB BOAbI, CTOKOB, 3N1EKTPO3HEPr N
1 CBA3aHHbIX C HAMW OMHAHCOBbLIX MOTOKOB — 3aTpaT U
foxofos. /13-3a ycTapesLuen 1 pasbanaHCypoBaHHOM
cucTeMbl y4eTa exerogHo «KuesBopokaHany TepsieT
60 MnH. rpH. HegonnaT no Boge 1 6onee 5O MAH. FpH.
0T 06paboTKM HeEOMNa4eHHbIX CTOKOB.

O6bembl KanBnoXeHW Ansg 3TUX MPOEKTOB MoAep-
HM3aUMM MO0 MWHUMAanbHbIM OLEHKaM COCTaBnsawT
6onee 170 mnH. gonnapoB. [nsg NpoekToB Takoro mMac-
wtaba Hy>KHbl BHELLHWE MHBECTULMW 1 OOCTYM K AeLle-
BbIM KPEeAWUTHbIM PecypcamMm C MUHMManbHbIM CPOKOM
Bo3spaTta 10 net.

Y1066l He noTepATb B Bnvxanwme 15 ner 250
— 300 mnH. ponnapos, Hy>KHO BNOXKTb He MeHee 170
MIH. A0NapoB B 3HeprocbepexxeHne — BOT rmaBHas
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LoBOMbHO 6bicTpo. Bo Bcem
MUpe 0coBeHHO HaZeXHbIMW CHATAKTCA MHBECTULIMN
B MPOeKTbl 3HeprocbepexeHnsi BOOOKaHanoB — BOAa
BymeT ooMHaKOoBO HyXHa BO BCE BpeMeHa, Npu nobbIx
npaBWTENbCTBaxX, ee BCerga He xBaTaeT W oHa byoeT
CTaHOBUTLCH TOMbKO JOPOXE U JOPOXE.

MoaTomy kanutanoemkune 3HeprocbeperatoLime
MPOeKTbl B BOAOMPOBOAHO-KAHANN3aUMOHHbIX X0351-
cTBax 3anaga — 370 60MbLUOM MarHWT Ans MIHBECTOPOB
1 6aHKOB, 3@ PbIHOK KanBMOXEHWU B MOAEPHU3ALMIO
3TUX XO3ANCTB NOCTOAHHO MAET KOHKYpPeHTHasa 6opbba.

OpHako, HeCMOTPS Ha OrpOMHbIA NOTEHUMAan MHBe-
CTUUMOHHON MPWBMNEKATENbHOCTU MPOEKTOB 3HEpro-
cbepexeHuns, CerofHs HWKTO He npepnaraet AeHer
«KvnesBopokaHany». VIHBecTopbl He BbICTpanBakTCS
B 04epefb C NPeanoXeHnsiMU iMHaHCOBbIX PECYPCOB,
Npon3BoAMTENN 3HEProadhhekTMBHOro 0bopyLoBaHNs
N TEXHOMOMMA HE OCaXXAAKT C MPEeLIoKEeHVAMN rnaB-
HbI odomc Ha yn. Jlernuurckonm.

B ropoBbix 6opxetax r. Kneea v B nporpammax
3HeprocbepexeHns YkpanHbl CErofHsa He nnaHnpyeTcs
CKOMb-NMB0 3Ha4YMMbIX CPEACTB Ha CHWMXeHue H6acHo-
CNOBHbIX NOTepb 3Heprun B «KnesBopokaHaney.

[a n B camom BopokaHane, HECMOTPS Ha exerog-
HOe MnaHVpOoBaHVWe 04YeHb CKPOMHbIX PacXOfoB Ha
sHeprocbeperatoLime mMeponpuAaTua (Tvna 3ameHbl
namn B Hapy>XHOM OCBELLIEHMN HACOCHbIX CTaHLUMIA), Ha
camMoM [iene BCe 3TV rofbl XPOHUYECKM HEe BbIAENANoCch
3TUX CPEACTB M3-38 UX HEXBATKW Ha CaMble OCTpble
HY>X[bl — NPEXAe BCEro Ha CBOEBPEMEHHYIO OMnaTy 3a
noTpebnsemyro anekTpo3aHepruto. Ha cerogHs 3aTpaThbl
Ha 3NeKTPO3HEPI IO YXXe COCcTaBNAT fo 42 % B CTpyK-
Type cebecTonmocTn «KrnessogokaHanay.

CnpaBednMBOCTM pagy HyXXHO ckasaTb, YTo B nopob-
HOW cUTYyaLmm okasancs He Tonbko «KrnessopokaHany. Bee
BOLOMPOBOAHO-KAHANM3aUMOHHbIE  X03ANCTBa  YKpauHbl
CEerofHs HaxoaaTCs MPYMEPHO B OAVHAKOBOM COCTOSHUN.

ENEKTPOMAHOPAMA 6'2007
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«...[lpoekTbl noBbiWeHNA 3HeproaggheKTns-
HOCTU M 3Heprocbepe)xeHusi, KOTOpble CErofHsi
BHeApsAlOTCA B YKpauHe, He ABJIAIOTCA npusJieKka-
TeJSIbHbIMU HU AJ1A TocyAapcTBa, Hu )1 ropoga n
ero KOMMYHasIbHbIX CJV)X6, HN AN BHYTPEHHUX U
BHELHUX NHBECTOPOB...»

«...JJeHbrn, BKnapbiBaemMble B NMPOEKTbl, BO3-
BpaljaloTcA WHBECTOPY HecBOEBPeMEHHO, a ro-
cyAapcTBy v roposly He BO3BpaLalOTCA COBCEM.
Bmecro aroro rocypgapctso v gpyrue WHBECTOPbI
rMoJsly4aloT TOJICTbie OTYETbl, KOTOpble 6a3upyoT-
CA Ha CTaTuCTUYeCcKUX [aHHbIX, 8 He Ha [aHHbIX
uamepenuii. NMpegcrasnaevoie AaHHble NpaKTn4ye-
CKN HEBO3MO)KHO MPOBEPUTbD...»

W3 npurnawwenna komnanum MAOKO (CLUA)
Ha Kpyrnbii cton «OnbIT BHegpeHus
CaMOoOoKynaemblX MPOEKTOB B KOMMYHaIbHbIX
X03ancTeax YkpanHbI»

OnbIT cocegeit

B HacToswee Bpemsi B ropsogokaHanax Mocksbl
n CaHkT-[leTepbypra peann3oBaHbl 1M MPOAOMXaKT
peann3oBbiBaTLCA MacLUTabHble 3Hepro- 1 Bogocbe-
peratowme npoekTbl. 11 meraBaTT 3NeKTPO3HEPru
6ynyT Npon3BOAUTL Ha Nepenagax BbICOT HOBbIE MMAPO-
anekTpocTaHumn Ha ceTax MockoBckoro BogokaHana,
a ewe 40 wmerasaTT anekTpuyeckon n 80 merasaTT
Tennosow aHeprum 6yoyT Npon3BOANTCH N3 Brorasa Ha
ero ABYX CTaHLMAX O4NCTKN CTOKOB.

370 yxe cBepwmBLUMACA (haKT — Ha peann3auuto
3TVX MPOEKTOB KoreHepayuu roLuniv OeHbr B NiaHo-
BOM nopsigke. MockoBckuin BogokaHan 13 6ecnnaTtHom
aHeprum MeTaHa, obpasytoLLie-

roMcrnonb30BaHWEM — BEeCb apCeHas COBPEMEHHOW
WHOYCTPUM aBTOMaTU3aumMn peannayeTcs B 3TX 3Hep-
rocbeperatoLLmx NpoOeKTax POCCUICKMX BOOOKaHasoB,
pobasnas ewe 20 — 30 % k noTeHUmany CHMXeHWs
HenpoM3BoAMTENbHBIX NOTEPb Y 3aTPaT 3NeKTPo3Hep-
rAn 1 BOOb!.

HaunHas ¢ 1999 r. npaButenscTBo Poccun yuno
MWPOBOW OMbIT (PUHAHCUPOBaHWSA NOA0BHbBIX MPOEKTOB
1N PEKOMEHA0BAN0 XWUMULLHO-KOMMYHaIbHbIM X03ANCT-
BaM MCMNofb30BaTh Npy (hopMUPOBaHUN TapudoB Tak
Ha3blBaEMYIO MHBECTULUOHHYIO COCTaBJIAIOLYIO.

To4Ho paccumTaHHas Jons OeHeXHbIX CPeacTs
LieneBoro NCnonb30BaHus B Tapudiax Ha Bogy 1 CTOKM
Ha wHTepBane 10 — 15 neT No3BoONAET aKKyMymnu-
poBaTb (MHAHCOBbIE PECYPChbl, [OCTaTO4Hble AfA
TOYHO PpacCHUTaHHbIX MPOEKTOB MopepHusauun. 11
3TO MO3BOMWIO MOArOTOBMIEHHLIM BOAOKaHanam npu-
BrneYb WHBECTULMM W HaNTW [OeLleBble KpPeauTHble
PECYpPCbl Y MeXAyHapoaHbIX (hMHaHCOBbLIX OpraHu3a-
LMIA Ha peann3aumio CBOMX MPOEKTOB MOAEPHM3aLNN.
VIHBecTuumoHHas cocTaBnsaoLwas B Tapudax Ha Bogy
1N CTOKM cTana gns 6aHKoB HaOeXXHOoW rapaHTuen Bos-
BpaTa MHBECTULUMIA N CErogHs, B MPOEKTbl MOOEPHW-
3auun BopokaHanos Poccuuy yxe NoTeknn 3Ha4ymMble
hvHaHCOBbIE PECYPCHI, M3MEpPSEMble MUNMapaamMm
LOMNNapos.

V1 pesynbTaThl He 3aMegnun ckasaTbCA — MPOLECC
MOZEepHN3aLMN POCCUNCKNX BOJOKaHaNoB MnoLuen Bce
BbICTpee v bbicTpee.

Knes — mMaTb ropofoB PYyCCKUX — B CBOEWN CUC-
TemMe BOJOCHABXeHWss M BOOOOTBEAEHMA C Hadvana
90-x rogoB Havan 6bICTpO

rocs npv nepepaboTke CTOKOB,
MOMYTHOM 3HEPrun OBUXY-
LLienca BOAbl U CTOKOB, 4epes
2 roga Ha4HeT MpOU3BOAUTL
MOYTU CTONbKO >XE 3NeKTpo-
3HEeprunuy, CKobKo ee CerogHqa
notpebnaetr Becb Kunesckun
BOOOKaHarn.

Heckonbko pOecaTtkoB ro-
pogoB Poccuy npakTuyecku
OOHOBPEMEHHO B Nepunoa
2000 — 2004 rr. Havanu
MacLUTabHbIe NPOeKTbl MOAEP-
HM3aunn, B OCHOBE KOTOPbIX
NEXUT CHXXEHNE N3OEPXEK U,

11 meraBsaTT 3aneKkTpoaHeprum
6yayTr npou3BoanTb Ha
nepenajax BbICOT HOBble
rMApPO3JIEKTPOCTaHLUN

Ha cetax MockoBckoro
BOlOKaHana, a ewje

40 meraBaTT 3JIEKTPNYECKOMN
n 80 meraBaTT TensoBon
aHeprum 6yayTt npoussoauTca
n3 buorasa Ha ero AByX
CTaHUMAX OYUCTKN CTOKOB

. CKaTblBaTbCA Ha 0604MHY Tex-
HMYEeCKoro nporpecca, Tepss
ee peHTabenbHOCTb U 3Hep-
roadpdpekTnBHOCTL. Havancs
MHOrONEeTHWUA npouecc cTar-
HauuMw, paxe 3apnnata B
«KneesBogokaHaney pOaBHO
yXe CcTana OAHOM W3 CcaMbIX
HU3KWX B ropofe.

Ho TtexHu4yeckaa oTcTa-
NocTb M HecoBepLUeHHas
TapudgHaa nonuMTuka — He
€0MHCTBEHHbIE NPUYMHbI CTar-
Haumn B «KnessogokaHaney.

npexpe BCcero, noTepb 3arnek-
TPO3HEPrM 1 BOAbI. TONbKO 3aMeHa CTapbIX HACOCHbIX
arperaTtoB Ha COBPEMEHHbIE JaET CHXKEHWE 3HEPro3a-
Tpat o1 20 o 40 %. 3T1a akoHoOMUA Tem BonbLUe, YeM
CTapee 1 CUnbHee N3HoLLeHo 060pyAoBaHMe HaCOCHbIX
cTaHuun.

[eonHbopMaLMOHHbIE CUCTEMBI B COYETAHUN C M-
paBnMyeckuMn Mogenamu cete n Harpysok, ACY TI1
Ha cmnbTpoBanbHbIX cTaHumsax, ACKY3 — asTomatu-
31POBaHHbIE CUCTEMbI KOHTPONA U yNpaBieHns aHep-

ENEKTPOMAHOPAMA 6'2007

H He meHee cunbHO 3Hep-

rocbepexeHnio 1 BbIXoQy
«KvnesBopokaHana» 13 Kpuauca MeLlaroT ycTapeBLUve
HOPMbI, MPUBLIYKA W MpaBuna, AOCTaBLUMECH HaM B
HacnefcTBO M3 COLManMCTMYeCcKOoro Nnepmoaa XosamcT-
BOBaHWA HaLLEro rocynapcTea.

HenpuemnemocTs rogosow 6a3bl 3KOHOMUK Ans don-
HaHCUPOBaHWA KanuTanoemKnx NpoeKkToB, OTCYTCTBYE
npaBuWi MOHUTOPVHIa, pa3fena v Ncnoflb30BaHns thak-
TNYECKOM 3KOHOMMWW, HEOMNPERENEHHOCTL C NEPUOAOM
LEVICTBMA 3KOHOMWW, OTCYTCTBUE ByxranTepckmx MeTo-
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BEPE>XIMO EHEPTIIO

[0B y4eTa pakTUHeCKoM 3KOHOMU
— BCE 3T0 [eNnaeT HEeBO3MOXXHOW
WHBECTULMOHHYIO  MpUBNEKaTENb-
HOCTb MPOEKTOB 3Heproc6epexe-
HUA MPU XO3ANCTBEHHbIX OTHOLLE-
HUSX, CYLLECTBYHOLLMX CErofHs B
ropope 1 «KresBopokaHaney.

B 2001 r. patckaa KommnaHusa
COWI 3a pgeHbrn gaTckoro npasu-
TENbCTBA npofenana 3HaunTesb-
Hyto paboTy No noaroToBke NakeTa
VNHBECTULMOHHbIX MPOEKTOB ANt MO-
pepHusauun  «KresBogokaHanay.
Ha cton pykoBopgctsa nernu onu-
caHus 40 nepBooYepenHbIX MNpo-
exkToB o06uwen ctoumocTeio 108
MIH. JONnapoB, 13 Hux 371 npoekT
CTaBW/ LEMbK CHWXEHWE MOTEPb
3MNEKTPO3Heprum 1 sodbl. HW ogunH
MPOEKT [0 CYX Mop He roLlen B pa-
60Ty — HET UHBECTULIA.

HauwiHaa ¢ 2001 r. B
«KvesBopgokaHane» pacTyT yOesb-
Hble HOPMbIl 3aTpaT 3MeKTPO3Hep-
rMM Ha nopadvy TOHHbI BOAbl WK
KaHanMs3oBaHUA WU OYUCTKN TOHHbI
CTOKOB.

Mbl yxe [faBHO 6GepemMeHHbI
3Heproc6epexxeHneM — MpuLlna
ropa poxarb.

@uHaHcupoBaHue Kanutasno-
eMKUX NpoeKToB 3Heprocbepe-
JKeHusa U3 6yayujeil 3KOHOMUN

[MoTepu 3aHeprum v Bogbl — 3TO
HaLL HEeWCrnonb30BaHHbIA KanuTan.
Mbl OOMXKHbI MCMOMb30BaTh HaLlly
cnabocTb Kak cuny Ans ABUXKEeHWs
Bneped, ONs 3ameHbl o6opynosa-
HUSE 1 Nepexofa Ha aHeproadydek-
TUBHblE TEXHONorMvM BogocHabxe-
HWA 1 BogooTBeaeHNs. Mbl BOMXHbI
1CMonb30BaTb Ha MOAEPHM3aLMIO
«KnessogokaHanay LEHEXHbIEe
CPencTBa, KOTopble Mbl Tepsanu 6ol
U3 roga B rog B 6nwvxanwme 15
neT, ecnu Bbl HAYEro He fenanu, oc-
TaBasCb Ha MPeXHEeM MecTe.

B cBoe Bpewms, B nepuop 3Hep-
retmdeckoro kpuauca 1973 —
1978 rr., aTOT Nogxod C ycrnexom
ncnonb3osany amepvikadupl. OHu
CyMenu co3[aTb HOBble npaBuna
1rpbl, NpeBpaTyB CBOK cnabocTb
B CBOI cuny. HoBasi HopmaTnBHas
H6a3a aHeprocbepexeHns AMepurku,
BOMJOLLEHHAss B HOBbIX 3aKoHaXx,
poauna NpUHUMNMansHO HoBble din-

HaHCOBble MeXaHU3Mbl MPOEKTOB
aHeprocbepexenna — 13 byayLlemn
3KOHOMUW.

Ecnn 6yaywas 3KoHomUs
rapaHTupoBaHa, TO MOXHO ce-
rogHsa B3AiTb KPeauT Ha 3Hep-
reTuyecKylo MoAepHU3aLuio U
pacnna4nBaTtbcsi 3a 3aiiMbl U3
chakTuveckn nony4aemoi 3Ko-
HOMUWM rog 3a rogom, Ao NoJiHo-
ro noraweHus goJsra.

OCHOBHbIM  CTEpPXHEM  3TOr0
NPVHLMNAE ABNSOTCA rapaHTUM TOro,
YTO 3KOHOMWS BymeT nony4eHa Ha
camMoM [ene 1 He ynaeT Ha gpyrue
HY>Xbl, € BENMYMHbI XBATUT Ha Bbl-
nnaTy OCHOBHOMO Tena KpeauToB U
HaberatoLumx npoueHToB. Cpok oky-
MaemocTV NPOEKTOB AOMKeH ObITb
LOCTaTO4eH He TOMNbKO Ans pacyeTa
no 3arvmMam, HO W Ons Mony4eHus
nNpubbIny, WMCNOb3YyEMON, B TOM
yucne, Ans PEVHBECTULINI.

Mbl He cmoxem panblue OBu-
ratbCcs Brnepen 6e3 OOMONHUTENb-
HbIX 3aTpaT, HanpuMep, Ha MoBblI-
LeHve 3apaboTHoM nnatbl U COo-
uManbHbIX rapaHTui paboTHMKaMm
«KnesBopokaHana». 3pgecb yxe
LABHO Ha3peBaeT KPU3WC C HEexo-
pOLLUMMM NOCNEACTBMSAMM ANS FOpo-
fa. CpegHui BO3pacT B KIIKOYEBbIX
cnyxx6ax LwarHyn 3a nsaTblin 4ECATOK,
poTauusi KagpoB BENVKa, N3-3a HU3-
KOV 3apnnaThbl Mbl TEPSEM BEOYLLINX
cneuManncToB.

Ham Bcem Hy>XHbl HOBble NpaBu-
na gns nepexofa u3 Mmpa xo3sancT-
BEHHbIX OTHOLUEHWA W HOPMAaTWB-
How 6a3bl, CNOXMBLUMXCH B Nepvoa
LEHTPanM30BaHHON 3KOHOMUKW, B
MUP PbIHOYHOM 3KOHOMUKM.

31 HoBble NpaBuna Ana ¢u-
HaHcUpoBaHUs NPOEKTOB 3Hep-
rocébepexxeHns u3 6ygywen
9KOHOMUM NPOCTbl, HO TPebyiloT
3Ha4YNTENIbHOW JIOMKU CJIOXKMB-
LUMXCAI CTepeoTUNoB, Mnpexpae
BCEero B OTHOLUEHNN K 3KOHOMUU
aHepropecypcos.

Mo onbiTy CLLIA 6a3a akoHoMUn
LOMXHa 0CTaBaTbCsl HEU3MEHHOW
He meHee 10 net — 3TOT Mepvod
Ha3blBaloT mepuogoM ZAeiicTBUS
akoHomun. CerofHs Mbl Kaxgbli
rof ymeHbLLaeM Tapudbl, HopMaTu-
Bbl UMW yAenbHblE HOPMbI 3aTPaT Ha
BEMYMHY MOfy4aeMon 3KOHOMUW,

ENEKTPOMAHOPAMA 6'2007
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YTO Ha3bIBAETCA OT LOCTUIHYTOro
— N 3KOHOMMSA KaK UCTOYHMK pas-
BUTUS 1 MOJEpHM3aLMn nepecTaeT
cyLLecTBOBaTb. HaM HyxHO B3ATb
Ha BOOpPYXEHUEe aMepuKaHCKUn
OMbIT, UCMbITAHHBIA YX& MHOrMMMU
LECATUNETUAMM.

Halua Byxrantepuvs xopoLuo y4u-
TbIBAET 3aTpaThbl, HO aBCONKTHO He
YUUTLIBAET (PaAKTUYECKYHD) 3KOHO-
MU0 OT MEPONPUATUA NO 3Hepro-
cbepexeHunto, 0CoBeHHO B AeHeX-
HOM BblpaxeHun. Mbl yxe ymeem
3KOHOMWUTb KWNOBATT-4acbl, HO He
Hay4YUNCb  M3MEPATb  3KOHOMUID
LeHbramMu, afpecHo, Mo KaxXpomy
aHeprocbeperatoLLemy NpoeKTy
WM MEPONPUATUIO, CTPYKTYPHOMY
nogpasfeneHno,  HapacTalLnm
WTOroM, pasfenbHo Mo nepuogam
BPEMeHW, N0 aBTopam v MHMLMATO-
pam 3TVX MPOEKTOB.

AndpcpeperunpoBarubii Gyx-
ranTepckuii  y4er ¢haKTn4ecKom
9KOHOMUU (PUHAHCOBbIX CPEACTB
npu peanusauun 3Heprocbe-
perarownx npoeKToB M03BOIs-
eT rapaHTMpoBaTb MWHBECTOPY
HaOeXHbI BO3BPAT BOXEHHbIX
CcpefncTs, a Ans aBTOPOB 3HEpro-
cbeperatoLmx NpoekToB — co3naeT
HaOEeXHbIA CTUMYN OnA NonyYeHns
MX 3aKOHHOW [0 338 CHMXeHue
N3OEPXXEK HE HA pPa30BOiA, @ Ha CUC-
TEMaTN4YeCKON OCHOBE.

HOpugnyeckn To4HO ochopmieH-
Hble NpaBwuna pasgena nony4aemon
3KOHOMWM Ha 3anage HasbiBaloT
thopmynoii 3HeprocbepexeHus.
Mebl fo Havana npoekTa, A0 TOro
KaKk MnoTpaTvM MEPBYHO T[PUBHY,
LOIKHbI BbITb yBEpEHbI B crpa-
BeAnNMBOM paspene 6yayLlen 3ko-
HoMuW. Mbl OONMXHbI TOYHO 3HATb
BENUYMHY OyayLlen 3KOHOMUM 33
Kaxablii NMepuog, MexaHu3Mbl ee
NpoBoOaKM Mo ByxranTepckum cue-
Tam, ee pasfena Ha 3apaHee J0ro-
BOpEHHbIE YacTX AN noralleHns
3amoB. Ckonbko BygeT Bbinnade-
HO Ha aBTOPCKME BO3HArpaXxaeHus,
CKOMbKO MonaeT B oHO mMaTepu-
anbHOro MoOoLLpeHna nogpasge-
nenun «KunesBogokaHanay, pang
HanoroBbIX BbINNAT W Ans Npubbinm
npepnpusaTus.

MoHutopuHr chakTnyeckon
aKoHoMMM [OMXeH obecne4u-

ENEKTPOMAHOPAMA 6'2007

BaTbCA MoKasaHuAaMK nprbopos,
06bEAVHEHHbIX  KOMMbHOTEPHOM
cuctemon — ee HasbiatoT ACKY3.
Basa paHHbIX 3KOHOMWW [OMXHA
BbITb NPO3pa4“HoN 1 obecne4vmBaTb
[OBEPUTENBbHOCTE ANA  MEeHepX-
MeHTa ” ByxranTepckux cnyxo6
«KnessogokaHanay, Ana WMHBECTO-
poB 1 aBTOPOB 3Heprocbeperato-
LLIMX NMPOEKTOB.

Bce aro npepacrout cosparte
3aHoBO 1A obecneveHusi HoOp-
masibHOro WHBECTULNOHHOIo
Knumara, Ans npusseYyeHns fe-
CATKOB MWIINOHOB []0J1/1apoB
B MpoeKTbl 3Heprocbepe)xeHns
«KvesBogokaHana». 3aecb Ham
He o6orTce 6e3 noaAepX KN
BJlacTeii ropopga, akKuuoHepoB
KOMMaHuy 1 ropo)kaH.

WHBecTnynoHHas cocrasnsiro-
wWas B Tapu¢pax Ha BOAY U CTO-
KW KaK UCTOYHUK Kanutana ans
peanusayun NpoeKToB 3HEPro-
cbepexxeHus

CeropHs Tapudibl Ha BOy v CTo-
k1 B KreBe Bce eLLie camMble HU3Kne
B YkpanHe. Tapudbl ByayT pactu —
BECb BOMPOC B TOM, Kak UCMOMb30-
BaTb 3T0 HEM36eXXHOoe NOBbILLEHVE.

Mbl  [OMKHBI  MCMOMb30BaThb
onbIT Poccun B domHaHCUMpOBaHUK
npoekToB mogepHuzaumm BKX un
BeecTn Ha 10 cnepytomx net B
CTPYKTYPY TapundoB LesieBY0 WH-
BECTUYNOHHYIO COCTaBJIAIOWYIO
B pasmepe 10 — 15 % ot ux Benu-
ynHbl. CpencTBa, nocTynatoLwme ot
3TOV JONu onnaThl 3a YyCryru BORo-
nonb30BaHWA 1 BOJOOTBEAEHUS,
npegnonaraeTcsa akKymMynMpoBaTb
1N MCMNOMb30BaTb TOMbKO Ana -
HaHCUPOBaHWA BbICOKOPeHTabenb-
HbIX W KanuTanoemMKux MpOeKToB
3aHeprocbepexeHvs Ha Bo3Bpar-
HOM ocHoBe. 3T NpoekTbl, 6e3yc-
MOBHO, OOMXHbl UMETb Hapgnexa-
LLiee TEXHMKO-3KOHOMMYecKoe 060-
CHOBaHuVe.

Hanunune wvHBECTMUMOHHOW CO-
cTaBnsloLen B Tapudhax Ha Bopy
N CTOKW 3HaYUTENbHO MOBbILLIAET
WHBECTULMOHHYK  MpUBReKaTesb-
HOCTb MPOEeKTOB C 6onbwmmn (0T
4 po 8 neT) cpokamu Bo3BpaTa uH-
BecTMunn. [1py 3TOM OCHOBHbIM
WNCTOYHMKOM (OMHaHCUPOBaHUSI Mpo-
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EKTOB ABNAKTCA 3aMbl TN UIHBECTULINW, 8 UHBECTULN-
OHHaA cocTaBnawLwas — ABAAeTCA O0MONHUTENbHbIM
VMCTOYHMKOM, CHMXA8KLMM CPOKM BO3BpaTa 3arMoB
WM MHBECTULUMIA 0 NpvemMnemMon ana 6aHKoB 1 UHBe-
CTOPOB BEMNNYNHBI.

Yeunerve adhdpekTa 0T MCNonb30BaHNS MHBECTULN-
OHHOW COCTaBNAOLLEN Mbl TAK)XE AOMKHbI MaHNPOoBaThb
338 CYEeT ee NCMNob30BaHNA ANA rapaHTUPOBaHHOIo Mo-
ralleHWsi CTapTOBOro 3ariva CpPefcTB, HeoBXOAMMbIX
Ha Ha4anbHbIN NEpPVOoA ANA JOCTUXXEHWA YyCTOW4YMBOro
MOTOKa BO3BPATHOV 3KOHOMWW, HanpaBnsaemMown ganee
[ns pacyeToB ¢ 6aHKOM U MIHBECTOPOM.

OcobeHHo 3thhekTUBHBIM 3TOT METO[ SBNAETCA B
MPOEKTax, UCMOMb3YHLLUMX MexaHU3Mbl TEXHUYECKOr0
KpeguTa nocTaBLUMKOB WU NIU3VHIa, CHUXKatoLLme Kpe-
ONTHYHO HarpysKy B NepBble rofbl XXM3HW MpoekTa.

[NpeononaraeTtcs, 4YTO CPeAcTBa, NOCTynakwLime oT
VHBECTVLMOHHOW COCTaBMAoLLEN, MUCMNONb3yHTCA Ha
peBonbLBEPHOM OCHOBE, ANA
thrHaHCcHpoBaHWs Havanb-

LS9 OpraHn3aLuy NeperoBOpHOro npoLlecca v Bbibopa
CTpaH-napTHepOoB.

Takum o6pa3om, mMbl npegnaraem UCMoOJb30-
BaTb MOTOKM 6yAyuyeli aKoHOMUN ANs1 huHaHCUpo-
BaHusA npoeKkToB mogepHusaunn «KnessogokaHa-
na» Hambonee paynoHanbHbIM 06pa3som, ¢ y4eTom
hUHaAHCOBbIX U TapUGhHbIX MEXaHU3MOB, YXe arn-
pobupoBaHHbix B CLUA n Poccun.

Mnanupyemas mogepHusayna «KunesBopgo-
KaHana» npepcraBnser coboii AOCTato4HO em-
KYIO HUWWY ANs WHBECTULUWA C BEpXHUM npefe-
nom B 200 - 210 mnH. gonnapoB Ha nepuosg A0
2012 ropa.

Yr1o HyXXHO caenatb?

Hy>XHO 3aKoHYMTb MpEepBaHHbLIA 3HEPreTUHecKmn
ayouT «KnesBopokaHana» M HavaTb MoaroToBKy mac-
LWTabHOM MoaepHN3aLMM XO3ANCTBA.

Heobxogumo  npurnacute

HbIX (a3 MPOEKTOB PasBUTUS
N MOOEpPHU3aLMM OCHOBHbIX
thoHpoB  «KresBogokaHanay.
OcHoBHble BbINNaTbl 3aiMOB
ByoyT  OCyLLEecTBRATLCA U3
thakTn4eckm nony4aemon aKo-
HOMWW.

[Npumepamn Takmx Npoek-
TOB ABMSAKTCS KanuTanoem-
KMe MpPOEKTbl PEKOHCTPYKLMM

Hanuune vHBEecTMLUNOHHOMN
cocrasnswouwen B Tapncpax

Ha BOAY M CTOKM 3HAYUTEJSIbHO
NoBbIWAaeT UHBECTULINOHHYIO
npuBneKaTesibHOCTb NPOEKToB
c 6onbwvmMKn cpokammn
BO3BpaTa MHBECTULMN

u Ons yvacTus B MHaHCUpO-
BaHUM  3HEprocHeperatnLLmx
MPOEKTOB 3apyBeEXHbIX U OTe-
YECTBEHHbIX MHBECTOPOB, ME-
XOyHapomHble  (VMHaHCOBbIE
OpraHv3auuy C OMbITOM yya-
CTVSl B peann3aumm nofo6HbIX
MPOEKTOB.

Heobxogumo  npurnacutes
OTEYECTBEHHbIX 1 3apyBEXHbIX
NPOU3BOAWTENEN COBPEMEH-

HaCOCHbIX CTaHLMM, OYUCTHBIX
COOPYXXEHWI, CO3AaHNA aBTo-
MaTU3NPOBaHHbIX KOPMOPATUBHBLIX UH(OPMALIMOHHbBIX
CVICTEM 1 CUCTEM YNPaBEHNs TEXHONOMMYECKMM MPOo-
Lieccamu.

Wcnonb3oBaHne mexaHuamos Kunorckoro
nporokona Ans copMHaHCMPOBaHUSA MPOEKTOB
aHeproc6epexeHus B «KueesogokaHane»
NpoekTbl aHeprocbepexeHus B «KnessopgokaHaney
VIMEIOT eLLie OfHY NprMeYaTeribHy0 0COBEHHOCTb — KX
peanusauus NPMBOANT K CHUXEHMIO BbIBPOCOB NapHW-
KOBbIX ra30B B HALMOHAMNBHO 3Ha4YMMbIX MacLUTabax.
YkpanHa patudmumpoBana Knotckuin npoTokon, u
3TO 3HAYMIT, YTO HALLIM NPOEKTLI UMEHT NPaBo Ha [omMofl-
HUTENbHbIE UCTOYHUKM MHBECTULMIA NPU NepeaYe 3a-
WNHTEPECOBaHHbLIM CTPaHaM NpaBa Ha AOMNOSNHUTENbHbIE
KBOTbI HA CHUXXEHVE BbIBPOCOB NapHMKOBbLIX ra30B, KO-
TOpble BO3HWKAKOT MNPV peann3aLuum HaLLmnx NpoexKToB.
Mbl paccumTbiBaeM MonyyrTb 3@ CHET 3TUX UCTOY-
HVKOB [OMOMNHUTENbHBLIE CPELCTBA Ha peanv3aumio Ha-
LMX NpoekToB B pa3mepe fo 15-20 % oT TpebyeMbix
nHBecTUUMi, nnu 34 — 38 mMnH. gonnapos B NepUOA 4o
2015 ropa.
He Bce Bonpochkl 30eCh peLLleHbl, HO Mbl HaJeemcs
Ha [OEe/CTBEHHY0 MOMOLLb Hallero npaBUTENbCTBa B
perncTpauuv npas Ha KBOTbl M Nepefayy 3TuX npas
B pacnopsikeHne MeHepxmeHTa «KreBBogokaHana

El 7 |

] HOoro  3HeprocbeperatoLlero

obopyaoBaHMA 1 TEXHONOrnM
BOOOCHabXXeHWA 1 BOLOOTBEAEHWS, MMEOLLIMX BO3MOX-
HOCTW 11 OMbIT PaboTbl MO MN3UHIOBbLIM CXEMaM WU CXe-
Mam TOBapHOro kpeamTa.

Heobxognmo npurnacute 6aHKK, MMelLmne onbIT
B (pMHaHCcupoBaHWM ModobHbIX 3HeprocHbeperaroLmx
MPOEKTOB, M MapTHepa B NuLie 3HepProcepBUCHON KOM-
naHWK, OCYLLECTBASOLLEA MeHeXXMEHT MofobHbIX
MPOEKTOB.

HeobxogyMo npurnacute CTPaxoBble KOMMaHWK,
CreLnann3npyoLLMECs: HA CTpaxoBaHWUN PUCKOB, BO3-
HMKaIOLLMX MpY peanvsaumm NpoekToB C doMHaHCKMpOo-
BaHvem 13 ByayLLen 3KOHOMUW.

HeobxogmMmo npurnacute gng y4actva B peanu-
3aumm nporpamMmmbl 3HeproadyhekTUBHOM MOOEPHM-
3aumn «KnesBogokaHanay MexayHapoaHble 3KOmno-
rmyeckme hoHObl U NpaBUTENbCTBA CTPaH, 3aunHTe-
pPecoBaHHbIX B peanu3auun COBMECTHbIX MPOEKTOB
CHWXeHWs BbIBPOCOB NMapHMKOBbIX FA30B C UCMOSb-
30BaHMEM MeXaHW3MOB, MpegycMoTpeHHbIXx KunoT-
CKWM MPOTOKOSIOM.

Hy>Ho, HakoHew, Ha4aTb fencTBoBaTb!

CraTbsi nogroToBreHa rno MaTepuanam
aHepreTunyeckoro ayauta AK «KvessogokaHany,
rpoBefeHHOro KoMnaHusMu «PacceeT-3Heproy
1 3CKO «3konorvnyeckmne Cuctemsiy.
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